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I. Included in this booklet are:
1) A Roth IRA Application.
2) A Roth IRA Disclosure and Plan Agreement.
3) A Request for Transfer or Conversion to a Roth IRA

Form. You may use this form to request your current
Custodian, Trustee, or Plan Administrator to directly
transfer your plan assets to your Camco Investors
Fund Roth IRA.

II. To Open Your Camco Investors Fund IRA
Step 1 Complete the Roth IRA Application. See

Designation of Beneficiary explanation below.
Step 2 If you are requesting a transfer or direct rollover

of current plan assets (held elsewhere) to your
Camco Investors Fund Roth IRA, complete the
Request for Transfer or Conversion to a Roth
IRA Form. You should complete this form in
addition to the Roth IRA Application.

Step 3 Separate the form(s) from the packet.
Step 4 If you are making a contribution, include a check

payable to the “Camco Investors Fund IRA.”
Please indicate the tax year of the contribution
on the check. (Until April 15 you may contribute
for the current tax year as well as for the previ-
ous tax year.)

Step 5 Mail the form(s) and your check to the Camco
Investors Fund at the address listed below.

Step 6 Retain the Roth IRA Plan Agreement and
Disclosure for your records.

III. Designation of Beneficiary
You may designate a beneficiary to receive the Roth IRA
funds upon your death. The space provided is to name pri-
mary and cintingent beneficiaries. If more space is need-
ed, you may attach a supplementary sheet. If you wish a
more complicated type of designation of beneficiary, you
should consult an attorney.

Some states’ laws require married individuals to name a
spouse as beneficiary. Married individuals should consult
with their tax advisors prior to designating someone
onther than their spouse.

You may change your beneficiary at any time by writing
to the Custodian. If any of your beneficiaries die before
you do, the deceased beneficiary’s share will be reallocat-
ed among the surviving beneficiaries on a pro rata basis.
If non of your beneficiaries survive you, or if the
Custodian cannot locate your beneficiaries after a reason-
able search, any balance in the Roth IRA will be paid to
your estate.

REVOCATION INFORMATION

You have the right to revoke this Roth Individual
Retirement Account (Roth IRA) within seven days of
receiving your disclosure statement. To revoke your Roth
IRA account, simply notify:

The Camco Investors Fund
c/o Mutual Shareholder Services

                    8000 Town Centre Drive, Suite 400

                     Broadview Heights, Ohio 44147

Toll Free 866-878-5677

You may notify the Camco Investors Fund in person, in
writing, or by telephone. Written notice must be sent by
first-class mail to the address listed above and will be
accepted as of the date your notice is postmarked.

INSTRUCTIONS FOR OPENING YOUR 
CAMCO INVESTORS FUND ROTH IRA



ROTH IRA DISCLOSURE STATEMENT 
1.  Right to Revoke the Account. You have the right to revoke this Roth

Individual Retirement Account (Roth IRA) within seven days of receiv-
ing this Disclosure Statement. To revoke your Roth IRA account, simply
contact the Camco Investors Fund according to the revocation informa-
tion located on the inside front cover. Written notice must be sent by first-
class mail to the address listed on the application and will be accepted as
of the date such notice is postmarked. If you revoke your Roth IRA
account, we will refund your entire Roth IRA contribution. 

2.  Definitions. In this Disclosure Statement, the terms "you," "your,"
or "Roth IRA Owner" means the person who established the Roth IRA.
The terms "Custodian," "our," "us," and "we" shall mean the financial
organization acting as the Custodian of your Roth IRA. The term "IRS"
shall refer to the Internal Revenue Service. The term "Roth IRA" shall
mean Roth Individual Retirement Account within the meaning of section
408A of the Code and shall also refer to your Custodial Account. The term
"IRA" or "traditional IRA" shall mean Individual Retirement Account or
Individual Retirement Annuity within the meaning of section 408 of the
Code. The term "Code" shall mean the Internal Revenue Code. 

3.  Overview. The Roth IRA is a nondeductible back-ended IRA. This
means that the tax benefits of a Roth IRA occur at the time of distribution,
not at the time of contribution. You are not allowed to deduct your Roth
IRA contribution on your income tax return. The tax benefits of the Roth
IRA include tax-deferred growth of the earnings and potentially a tax-free
distribution (if distributed in a qualified distribution). Roth IRAs are
authorized under federal law and grant federal tax benefits. Your state
may also grant tax benefits for Roth IRAs. Please consult with your tax
adviser concerning any state law questions you may have. 

4.  Account Growth. Your IRA is self-directed; the Custodian will not
take any action except at your written direction. Earnings and capital
appreciation on investments chosen by you will depend on overall eco-
nomic conditions and the success of that particular investment. Earnings
on these investments are not guaranteed by the Custodian and may or may
not be reasonably projected. 

5.  Eligibility for Roth IRAs. 
A.  Regular Roth IRA Contributions. You must have "earned
income" and your income cannot exceed certain income levels in
order to contribute to a Roth IRA. 

(1)  Earned Income. Earned income includes compensation
received as wages, tips, and bonuses, as well as other compen-
sation received for personal services. Compensation also
includes taxable alimony. (If you are self-employed, compen-
sation is your net earnings from your trade or business reduced
by your deduction for contributions made on your behalf to
retirement plans and the deduction allowed for one-half of your
self-employment taxes.) 
(2) Income Limits. Whether or not you are eligible to make a
Roth IRA contribution depends upon your income level and
your tax filing status. Your participation in another retirement
plan, "your active participation status," does not affect your
ability to make a Roth IRA contribution. Married joint filers
with modified adjusted gross incomes (MAGI) of $150,000 or
less and single filers with MAGIs of $95,000 or less are enti-
tled to make up to a full Roth IRA contribution (see paragraph
D). Individuals earning more than the limits are slowly phased
out of the ability to make Roth IRA contributions. Married joint
filers lose the ability to make any contribution when their
MAGI reaches $160,000 and single filers when their MAGI
reaches $110,000. Married persons filing separately are subject
to a phase-out range starting with their first dollar of MAGI.
The charts below are designed to aid you in determining your
eligibility to make a contribution to a Roth IRA. You should
consult with your tax or legal adviser concerning questions. 

B. MAGI. Your modified adjusted gross income (MAGI) is your
adjusted gross income from your federal income tax return figured
without taking into account any foreign earned income exclusion
and housing exclusion (deduction) or any Series EE bond interest
from IRS Form 8815. See your tax adviser. 
C. Spousal Roth IRA Contributions. You may make a contribu-
tion into your spouse's Roth IRA if you meet the special spousal

rules. You must be married, file a joint federal income tax return, and
the receiving spouse must have no compensation or earn less in com-
pensation than the spouse making the contribution. The total com-
bined contribution a couple can make each year to both of their Roth
IRAs is the smaller of the combined 

CONTRIBUTION CHART
This is a quick reference guide to determine whether or not you meet the income thresholds for the Roth
IRA. If your income places you in a phase-out range, see the phase-out calculation chart below. 

Modified AGI Married, Filing Married, Filing
(MAGI) Single Jointly Separately

Less than $10,000 Full Contribution Full Contribution Phaseout
$ 10,000 - $ 95,000 Full Contribution Full Contribution No Contribution
$ 95,001 - $109,999 Phaseout Full Contribution No Contribution
$110,000 - $150,000 No Contribution Full Contribution No Contribution
$150,001 - $159,999 No Contribution Phaseout No Contribution
$160,000 or over No Contribution No Contribution No Contribution 

If your income falls within the phase-out limits, this chart
helps determine your maximum contribution amount.

FILING STATUS
Single Married, Filing Married, Filing

Jointly Separately

$110,000 $160,000 $10,000

$_________ $_________ $_________

$_________ $_________ $_________
x .1333 x .2 x .2

$_________ $_________ $_________

individual limits or their combined compensation for the year. You
can divide your total Roth IRA contribution in any manner you
choose, provided you do not contribute more than the individual to
either Roth IRA. Your combined compensation equals the lesser
compensated spouse's compensation plus the higher compensated
spouse's compensation (reduced by any Roth IRA contribution and
any traditional IRA contribution). Please consult your tax adviser if
you need additional assistance. 
D. Contribution Amount. If you meet the above eligibility require-
ments, you may contribute up to 100% of your compensation or the
amount shown in the following tables, whichever is less. Regular
and spousal Roth IRA contributions must be made by your tax filing
due date, excluding extensions. The amount you are allowed to con-
tribute to a Roth IRA also depends upon the amount you contribute
to a traditional IRA. The maximum amount you are allowed to con-
tribute to your Roth IRA is the amount shown in the following tables
reduced by the amount you contribute to a traditional IRA. 

E. Rollover From Another Roth IRA. You are allowed to roll over
the assets from one Roth IRA into this Roth IRA. The rollover con-
tribution does not affect your ability to make a regular Roth IRA
contribution in an amount of up to the limits outlined above. You
must complete the rollover within 60 days and you are only allowed
one rollover per 12-month period. The 60-day period is extended to
120 days in the case of a first-time homebuyer distribution where a
delay or cancellation in purchase or construction occurs and the one
rollover per 12-month rule does not apply. 

PHASE-OUT
CALCULATION

Modified Adjusted
Gross Income 
(MAGI) limit
Your MAGI
(from IRS Form 
1040 or 1040A) 
Subtract B
from A
(Multiply line C 
by given factor)
Contribution Amount*

A.

B.

C.

Maximum Annual IRA
Annual IRA Catch-up Contribution Limit for

Annual IRA Contribution for Depositor at least Age 50
Tax Years Contribution Limit Depositor at least age 50 (including Catch-up)

2001 $2,000 Not Applicable $2,000
2002-2004 $3,000 $500 $3,500
2005 $4,000 $500 $4,500
2006-2007 $4,000 $1,000 $5,000
2008 and thereafter $5,000 $1,000 $6,000



Tax credit for IRA contributions. You may be able to receive a tax cred-
it for your contribution cal corrections bill that would require the five-year
holding period to start to your Roth IRA. The maximum annual contribu-
tion amount eligible for the credit is $2,000 with the most recent rollover
or conversion in the case where the assets per person. Eligibility for the
credit, which is a percentage of the contribution amount, is determined by
your AGI as indicated in the chart below, as well as other requirements.
This credit is available for contributions made for taxable years beginning
after December 31, 2001 and before January 1, 2007. 

Heads of All other
Joint Filers (AGI) Households (AGI) Filers (AGI) Credit Rate Maximum Credit 
$0-$30,000 $0-$22,500 $0-$15,000 50% $1,000 
$30,001-$32,500 $22,501-$24,375 $15,001-$16,250 20% $400 
$32,501-$50,000 $24,376-$37,500 $16,251-$25,000 10% $200 
Over $50,000 Over $37,500 Over $25,000 0% $0 

F.  Rollover or Conversion from a Traditional IRA Into This
Roth IRA. You may be eligible to roll over or convert a traditional
IRA into a Roth IRA. 

(1) Qualified Rollover or Conversion Contribution. In order to
be eligible to roll or convert your traditional IRA assets into a
Roth IRA, you must meet certain eligibility requirements. 

a. Traditional IRA Assets. The assets you are intending
to roll over or convert to this Roth IRA must have been
initially covered under an Individual Retirement Account
or Individual Retirement Annuity. 
b. 60 Days. In the case of rollovers, you must complete
the rollover within 60 days of receipt. 
c. Income Restrictions. You are not allowed to roll over
or convert a traditional IRA into a Roth IRA if your mod-
ified adjusted gross income exceeds $100,000. 
d. May Not File Separate Return. If you are married
and file a separate income tax return, you are not allowed
to roll over or convert your traditional IRA into a Roth
IRA. 
e. Other Issues. If you are in your age 70 1/2 year or
beyond, you may not be allowed to roll the amount of
your required minimum distribution into a traditional
IRA. The conservative approach is to remove the amount
of your required minimum distribution and only roll over
or convert the remaining assets. 

(2) Tax Consequences. This disclosure covers only the basic
tax issues governing rollovers or conversions of traditional
IRAs to Roth IRAs. 

a. Taxable Distribution. The rollover or conversion from
a traditional IRA into a Roth IRA is a taxable event. You
will be subject to taxation for completing the rollover or
conversion. 
b. Amount Rolled Over or Converted Not Subject to
10 Percent Premature Distribution Penalty. A qualified
rollover or conversion contribution from a traditional IRA
into a Roth IRA is not subject to the 10% premature dis-
tribution penalty. 
c. Not Subject to the One Rollover Per 12 Months
Rule. A rollover from a traditional IRA into a Roth IRA
does not count as an IRA Owner's one rollover per 12
months. 

6. Deductibility. You are not allowed to deduct your Roth IRA contribu-
tion. 
7. Qualified Distributions. Distributions from your Roth IRA are
Federal income tax-free and IRS penalty-free in certain circumstances. To
qualify for a tax and IRS penalty-free distribution you must take a "qual-
ified distribution" which requires you to satisfy a five-year holding peri-
od for your contributions and also requires you to take the distribution for
one of the qualified distribution reasons listed below. 

A. Five Years. You must keep your contribution in the Roth IRA
account for five years in order to avoid taxes on the earnings portion
of your distribution. 

(1) Regular Roth IRAs. For the purpose of calculating the

five years for regular Roth IRAs, the distribution must not be
within the five taxable year period beginning with the first tax-
able year for which the individual made a contribution to a
Roth IRA (or such individual's spouse made a contribution to a
Roth IRA established for such individual). We anticipate future
guidance from the IRS on exactly how the five years will be
calculated. 
(2) Rollover or Conversion to Roth IRAs. In the case of a
rollover or conversion from a traditional IRA into a Roth IRA,
the five-taxable-year period begins in the taxable year in which
the rollover or conversion occurred. At the time of this writing,
Congress was working on a technical correction bill that would
require the five-year holding period to start with the most
recent rollover or conversion in the case where the assets from
rollovers or conversions occurring in different years were
mixed together. Please check with your tax adviser concerning
the five-year holding period for rollovers and conversions from
traditional IRAs into Roth IRAs. 

B. Qualified Distribution Reasons. In addition to meeting the five-
year holding period to meet the "qualified distribution" requirement,
you are only allowed to take a distribution for certain reasons. You
will not be subject to federal income taxation or to the 10% prema-
ture distribution penalty if you meet the five-year holding period and
take a distribution for one of the following reasons: (1) if you are age
59 1/2 or older, (2) your beneficiary after your death takes a distri-
bution, (3) if you are disabled within the meaning of Code Section
72(m), or (4) you meet the first-time homebuyer exception. 

8. Premature Distribution Penalties. The IRS imposes a 10% prema-
ture distribution penalty on certain distributions from Roth IRAs. There
may also be an additional 10% penalty on certain distributions from Roth
IRAs containing amounts converted or rolled from a traditional IRA in
1998. Review the categories below to determine your IRS penalty situa-
tion. 

A. Qualified Tax-Free Distributions. To meet the "qualified distri-
bution" requirements for tax-free distributions from a Roth IRA, you
must meet both the "five-year holding period" requirement and take
the distribution for one of the qualified reasons discussed above.
(See item 6 Qualified Distributions.) This rule applies to both regu-
lar Roth IRAs and conversion Roth IRAs. All nonqualified distribu-
tions are subject to taxation of the earnings. (Note: Tax-free refers to
Federal income taxes. State, local or other taxes may still apply.) 
B. Regular Roth Contributions. If your Roth IRA contains only
regular contributions (i.e., annual contributions), the following rules
apply. 

(1) Return of Contributions. You will avoid the 10% prema-
ture distribution penalty if you take a distribution containing
only your contributions and not any earnings. If you take a non-
qualified distribution, the distribution amount shall be treated
as if made from contributions to the extent that the distribution,
when added to all previous distributions, does not exceed the
aggregate amount of contributions to the Roth IRA. This is sig-
nificant because only your earnings are taxable and penalized
when withdrawn for nonqualified reasons, not the return of
your contributions. In other words, you can withdraw your
original contribution amount tax free and IRS penalty-free at
any time and for any reason. Only when you begin to take out
your earnings do you need to consider whether the distribution
is taxable and penalized. 
(2) More Exceptions to the 10% Penalty. Regardless of
whether or not you meet the five-year holding period, you
avoid the 10% IRS penalty on distributions for the following
reasons: a first-time homebuyer distribution, qualified higher
education expenses, death, disability, attainment of the age 59
1/2, medical expenses exceeding 7.5% of your adjusted gross
income, health insurance premiums if you are unemployed, and
substantially equal periodic payments. The distribution, how-
ever, will be subject to taxation of the earnings if it is not a
qualified distribution. 
(3) Other Nonqualified Distributions. If you fail to meet the
five-year holding period, fail to meet any of the exceptions to



the 10% IRS penalty, and take a distribution containing earn-
ings, then you will be subject to the taxation and the 10%
penalty on the earnings withdrawn. 

C. Roth IRAs Resulting from Traditional IRAs. If you converted
or rolled your traditional IRA into a Roth IRA special rules and
penalties may apply to you. The five-year period starts with the most
recent rollover or conversion from a traditional IRA. Accordingly, if
you mix your rollover and conversion amounts together from differ-
ent years, you will be extending the five-year period for the amount
you rolled or converted first. Additionally, if you mix amounts rolled
or converted from traditional IRAs with regular Roth IRAs special
rules may apply. To avoid these issues, you may open a Roth
Conversion IRA. 

(1) 10% Penalty. The 10% premature (under age 591/2) distri-
bution penalty applies to amounts distributed from a Roth IRA
not meeting the five-year holding period as if they were taxable
distributions (assuming the amount converted or rolled over
from the traditional IRA was taxable). This is different from
regular Roth IRAs where the nontaxable amount (contribu-
tions) is always returned first-tax-free and IRS penalty-free. 
(2) Additional 10% Penalty for 1998 Rollovers and
Conversions. In addition to the 10% penalty discussed above,
the law imposes an additional 10% if you completed a rollover
or conversion of a traditional IRA into a Roth IRA in 1998 and
take a distribution within five years. 

9. Tax-Deferred Earnings. The earnings on your Roth IRA grow tax-
deferred while in the Roth IRA. 
10. Other Federal Penalties. In addition to the taxes imposed on Roth
IRAs and the 10% premature distribution penalty, distributions from Roth
IRAs are also potentially subject to a wide variety of other penalties
(excise taxes). 

A. Penalty for Excess Contributions. Contributing more to your
Roth IRA and traditional IRA than allowed creates an "excess con-
tribution" and you may be penalized. An excess is determined by
considering your contributions to both your traditional IRA and your
Roth IRA. The government imposes a 6% penalty (excise tax) per
year for any excess amount you allow to remain in your traditional
IRA or Roth IRA. You must pay the penalty by filing a special IRS
form along with your income tax return. You can avoid the 6%
penalty by removing your excess contribution plus any earnings on
the excess amount prior to the due date for filing your federal income
tax return for the year, plus extensions. Please consult with your tax
professional in cases involving excesses. 
B. Penalty for Prohibited Transactions. If you engage in a prohib-
ited transaction, the Roth IRA loses its tax exemption as of the first
day of the year. 
C. Penalty for Pledging the Account as Security. If you pledge
your Roth IRA as security for a loan, the portion pledged is treated
as a distribution to you in that year. 

11.  Distributions After Death. Your beneficiary's options include: 
A. Five-Year Option. The beneficiary may withdraw the entire
account balance in any manner so that the Roth IRA is depleted by
December 31 of the fifth year following the year of death. 
B. Life Expectancy Option. The beneficiary may withdraw the
funds in a series of payments over a period of years that does not
exceed the bene-ficiary's single life expectancy. 
C. Spouse Treat as Own Option. A spouse beneficiary may elect to
treat the Roth IRA as his or her own. 

12. Miscellaneous Provisions.
A. Custodian. Your Custodian must be a bank, savings and loan
association, credit union, or other entity permitted to accept Roth
IRA contributions. 
B. Cash Contributions. All contributions to your Roth IRA must be
in cash, except for rollover and conversion contributions. 
C. Life Insurance. You may not invest your Roth IRA in life insur-
ance contracts. 
D. Nonforfeitable. Interest in your Roth IRA balance is nonfor-
feitable. 
E. No Commingling. The assets of the Roth IRA will not be com-
mingled with other property, except in a common trust or investment

fund. 
F.  Collectibles. No part of the funds can be invested in collectibles,
including any work of art, rug or antique, metal or gem, stamp, coin,
alcoholic beverage, or any other tangible property specified by the
IRS. Certain U.S. government-issued gold, silver, and platinum
coins and certain state-issued coins are permitted as investments in a
Roth IRA under the law. Additionally, any gold, silver, platinum, and
palladium bullion meeting certain fineness standards are permitted
investments under the law. 
G. No 70 1/2 Distribution. Roth IRA Owners will not be required to
take a minimum distribution each year after reaching age 70 1/2. 

13. IRS Approval of Forms. The Custodial Agreement used to establish
this Roth IRA is the IRS model Roth Individual Retirement Custodial
Account (Form 5305-RA). This agreement has been approved as to form
by the IRS. You are responsible for following the terms and conditions of
this agreement. 
14. Provisions Regarding Amendments to the Plan. The Custodian of
this Roth IRA may amend (change or terminate) the Roth IRA at any time.
The Custodian shall furnish copies of any such amendments to the Roth
IRA Owner within 30 days of the date the amendments are to become
effective. 
15. Fees. The Custodian may charge service fees for the administration
of the Roth IRA. If a fee is charged at the time the Roth IRA is first
opened, the Roth IRA Owner will be notified of the amount charged,
either on the Roth IRA Application or otherwise. If fees will be charged
in the future, the Custodian will furnish the Roth IRA Owner with a notice
stating the nature and amount of such fees at least 30 days before charg-
ing any fees. 
16. Annual Statements. Each year the Custodian will furnish you and the
IRS with statements reflecting the activity in your Roth IRA. You will
receive an annual report, which will indicate the Fair Market Value of the
account as of the end of the previous calendar year. This report or anoth-
er report will give the amount of your contribution to the Roth IRA and
will indicate any rollovers into the account. Another statement will reflect
your distributions for the year. 
17. Other IRS Forms. You may be required to file other IRS Forms. 

General Instructions
Purpose of Form 
Form 5305-RA is a model custodial account agreement that meets the
requirements of section 408A and has been automatically approved by the
IRS. A Roth Individual Retirement Account (Roth IRA) is established
after the form is fully executed by both the individual (depositor) and the
Custodian. This account must be created in the United States for the
exclusive benefit of the depositor or his or her beneficiaries. 

Do not file Form 5305-RA with the IRS. Instead, keep it for your
records. 

Unlike contributions to traditional IRAs, contributions to a Roth IRA
are not deductible from the depositor's gross income; and distributions
after five years that are made when the depositor is 59 1/2 years of age or
older or on account of death, disability, or the purchase of a home by a
first-time homebuyer (limited to $10,000), are not includible in gross
income. For more information on Roth IRAs, get Pub. 590, Individual
Retirement Arrangements (IRAs). 

This Roth IRA can be used by a depositor to hold: (1) IRA Conversion
Contributions, amounts rolled over or transferred from another Roth IRA,
and annual cash contributions of up to specified limits from the depositor;
or (2) if designated as a Roth Conversion IRA (by checking the box on
page 1), only IRA Conversion Contributions for the same tax year. 

To simplify the identification of funds distributed from Roth IRAs,
depositors are encouraged to maintain IRA Conversion Contributions for
each tax year in a separate Roth IRA. 
Definitions
Roth Conversion IRA. A Roth Conversion IRA is a Roth IRA that
accepts only IRA Conversion Contributions made during the same tax
year. 



IRA Conversion Contributions. IRA Conversion Contributions are
amounts rolled over, transferred, or considered transferred from a non-
Roth IRA to a Roth IRA. A non-Roth IRA is an IRA or annuity described
in section 408(a) or 408(b), other than a Roth IRA. 
Custodian. The Custodian must be a bank or savings and loan associa-
tion, as defined in section 408(n), or any person who has the approval of
the IRS to act as Custodian. 
Depositor. The depositor is the person who establishes the custodial
account. 
Specific Instructions 
Article I. Except in the case of a rollover contribution described in sec-
tion 408A(e), a recharacterized contrabution described in section
408(d)(6), or an IRA Conversion Contribution, the custodian will accept
only cash contributions up to $3,000 per year for tax years 2002 through
2004. That contribution limit is increased to $4,000 for tax years 2005
through 2007 and $5,000 for 2008 and thereafter. For Individuals who
have reached the age of 50 before the close of the tax year, the contribu-
tion limit is increased to $3,500 per year for tax years 20002 through
2004, $4,500 for 2005, $5,000 for 2006 and 2007, and $6,000 for 2008
and thereafter. For tax years after 2008, the above limits will be increased
to reflect a cost-of-living adjustment, if any. 
Article IX. Article IX and any that follow it may incorporate additional
provisions that are agreed to by the depositor and Custodian to complete
the agreement. They may include, for example, definitions, investment
powers, voting rights, exculpatory provisions, amendment and termina-
tion, removal of the custodian, Custodian's fees, state law requirements,
beginning date of distributions, accepting only cash, treatment of excess
contributions, prohibited transactions with the depositor, etc. Use addi-
tional pages if necessary and attach them to this form. 
Note: Form 5305-RA is reproduced on the following pages.

ROTH INDIVIDUAL RETIREMENT
CUSTODIAL ACCOUNT 
Form 5305-RA Department of the Treasury Internal Revenue Service
(Rev. March 2002)

The Depositor and the Custodian make the following agreement: 

Article I 
Except in the case of a rollover contribution described in section

40BA(e), a recharacterized contribution described in section 408A(d)(6),
or an IRA Conversion Contribution, the custodian will accept only cash
contributions up to $3,000 per year for tax years 2002 through 2004. That
contribution limit is increased to $4,000 for tax years 2005 through 2007
and $5,000 for 2008 and thereafter. For individuals who have reached the
age of 50 before the close of the tax year, the contribution limit is
increased to $3,500 per year for tax years 2002 through 2004, $4,500 for
2005, $5,000 for 2006 and 2007, and $6,000 for 2008 and thereafter. For
tax years after 2008, the above limits will be increased to reflect a cost-
of-living adjustment, if any.  

Article II 
1. The annual contribution limit described in Article I is gradually

reduced to $0 for higher income levels. For a single depositor, the annual
contribution is phased out between adjusted gross income (AGI) of
$95,000 and $110,000; for a married depositor filing jointly, between AGI
of $150,000 and $160,000; and for a married depositor filing separately,
between AGI of $0 and $10,000. In the case of a conversion, the custodi-
an will not accept IRA Conversion Contributions in a tax year if the
depositor's AGI for the tax year the funds were distributed from thee other
IRA exceeds $100,000 or if the depostor is married and files a separate
return. Adjusted gross income is defined in section 408A(c)(3) and does
not include IRA Conversion Contributions. 

2. In the case of a joint return, the AGI lilmits in the preceding para-
graph apply to the combined AGI of the depositor and his or her spouse. 

Article III 
The depositor's interest in the balance in the custodial account is non-

forfeitable.  

Article IV
1. No part of the custodial funds may be invested in life insurance con-

tracts, nor may the assets of the custodial account be commingled with
other property except in a common trust fund or common investment fund
(within the meaning of section 408(a)(5)). 

2. No part of the custodial funds may be invested in collectibles (with-
in the meaning of section 408(m)) except as otherwise permitted by sec-
tion 408(m)(3), which provides an exception of certain gold, silver , and
platinum coins, coins issued under the laws of any state, and certain bul-
lion. 

Article V
1. If the depositor dies before his or her entire interest is distributed to

him or her and the depositor's surviving spouse is not the designated ben-
eficiary, the remaining interest will be distributed in accordance with (a)
below or, if elected or there is no designated beneficiary, in accordance
with (b) below: 

(a)The remaining interest will be distributed, starting by the end of the
calendar year following the year of the depositor's death, over the desig-
nated benefi-ciary's remaining life expectancy as determined in the year
following the death of the depositor. 

(b)The remaining interest will be distributed by the end of the calendar
year containing the fifth anniversary of the depositor's death. 

2. The minimum amount that must be distributed each year under para-
graph 1(a) above is the account value at the close of business on
December 31 of the preceding year divided by the life expectancy (in the
single life table in Regulations section 1.401(a)(9)-9) of the designated
beneficiary using the attained age of the beneficiary in the year following
the year of the depositor's death and subtracting 1 from the divisor for
each subsequent year. 

3. If the depositor's surviving spouse is the designated beneficiary, such
spouse will then be treated as the depositor. 

Article VI 
1. The depositor agrees to provide the custodian with information nec-

essary for the custodian to prepare any reports required under sections
408(i) and 408A(d)(3)(E). Regulations sections 1.408-5 and 1.408-6, and
under guidance published by the Internal Revenue Service. 

2. The custodian agrees to submit reports to the Internal Revenue
Service and the depositor prescribed by the Internal Revenue Service.  

Article VII 
Notwithstanding any other articles which may be added or incorporat-

ed, the provisions of Articles I through IV and this sentence will be con-
trolling. Any additional articles that are not consistent with section 408A,
the related regulations, and other published guidance will be invalid.  

Article VIII 
This agreement will be amended from time to time to comply with the

provisions of the Code, related regulations, and other published guidance.
Other amendments may be made with the consent of the persons whose
signatures appear below.  

Article IX Definitions. 
9.1 "Code." The term "Code" shall mean the Internal Revenue Code. 
9.2 "Custodial Account." Your Roth IRA shall be referred to as the

"custodial account" or "account." 
9.3 "IRA." IRA shall mean Individual Retirement Account within the

meaning of Section 408 of the Code. 
9.4 "Roth IRA." Roth IRA shall mean Roth Individual Retirement

Account within the meaning of Section 408A of the Code. 
9.5 "IRS." The term "IRS" shall mean the Internal Revenue Service. 
9.6 "We." The IRS selected the term "Custodian" to describe us, your

financial organization. In other parts of this agreement, the "Custodian"
will be referred to as "us," "we," "our," or the "Custodian." 

9.7 "You." The IRS selected the term "Depositor" to describe "you,"
the Roth IRA Owner. In other parts of this agreement, you will be referred
to as "you," "your," or "Roth IRA Owner." 

9.8 "Fund(s)." The "Fund(s)" shall mean the mutual fund(s) identified
in the IRA Application used to establish this IRA. 

Article X  Fees and Expenses. 
10.1 Fees. You agree to pay any fees we establish pursuant to the
Application or a separate fee schedule which we will publish from time to
time. Such fees may include, without limitation, establishment fees, annu-
al administration fees, termination fees, transfer fees, transaction fees,



legal fees, investment commissions, and such other fees as we determine
applicable. You agree to pay such fees either by a separate billing or direct
deduction from the custodial account; the method of payment is at our dis-
cretion. Some fees, such as brokerage commissions, must be deducted
from the custodial account. The Custodian shall have the right to liquidate
sufficient shares in the custodial account to pay such fees. In the case of
a third party receiving payments, such as brokerage fees and commis-
sions, we may receive a portion of these fees in return for services provid-
ed in completing these transactions. We agree to give you at least 30 days
advance notice prior to changing a fee or imposing a new fee. 

10.2 Expenses. You agree to pay any income, transfer, and other taxes
of any kind that may be levied or assessed upon the custodial account, and
all other administrative expenses reasonably incurred by us in the per-
formance of our duties. These expenses may include legal, or other pro-
fessionals hired by us in connection with your custodial account. You
agree to reimburse us for any reasonable expenses incurred in the admin-
istration of the account. The Custodian shall have the right to liquidate
sufficient shares in the custodial account to pay such expenses. 

10.3 Small Accounts. We may establish a minimum account balance
and automatically close accounts when the assets in your Roth IRA drop
below the minimum balance established. We shall publish the minimum
account balance on a separate fee schedule which we will publish from
time to time or otherwise make available. 

Article XI  Amendments. We may amend your custodial account at
any time to comply with necessary laws and regulations or for any other
reason. Amendments may be made retroactively when required to meet a
law or regulatory change. You are deemed to have automatically consent-
ed to any amendment 30 days after we mail you a copy of the amendment.
Your actual written or verbal consent is not required to amend. We shall
send you a copy of such amendment within 30 days of the amendment's
effective date. 

Article XII  Limited Liability.
12.1 Hold Harmless. You agree to hold us harmless, to indemnify, and

to defend us against any and all claims arising from and liabilities
incurred by reason of any action taken by us, except to the extent such lia-
bility arises from the willful misconduct or gross negligence of the
Custodian. 

12.2 No Investment Discretion. You agree that all contributions shall
be invested according to your sole discretion in whole or fractional shares
of the Fund(s) identified in the IRA Application. All dividends and capi-
tal gain distributions received on shares of the Fund(s) shall be reinvest-
ed in the shares of the same Fund(s) which shall be credited to the custo-
dial account. We shall not be responsible or liable for any investment
decisions or recommendations with respect to the investment, reinvest-
ment, or sale of assets in the custodial account. We shall not be responsi-
ble for reviewing any assets held in the custodial account and shall not be
responsible for questioning any of your investment decisions. We shall
not be responsible for any loss resulting from any failure to act because of
the absence of directions from you. In the event we determine your invest-
ment instructions are unclear, then we shall act as soon as practical to
obtain clarification of such instructions. Pending clarification, we shall
hold without investing all or any portion of the contribution, without lia-
bility for loss of income or appreciation and without liability for interest
or dividends. 

12.3 Transaction Responsibility. Unless required by law, we are not
responsible for inquiring into the nature or amount of any contribution
made by you, nor into the amount or timing of any distribution requested.
You shall have full responsibility for determining any tax or investment
consequences of all contributions to and distributions from the custodial
account. We shall not be bound to take any action on behalf of you, except
upon receipt of written instructions from you. We shall have no obligation
to inquire into the genuineness of any such written instruction without lia-
bility for any action taken pursuant thereto, so long as we act in good
faith. You shall bear sole responsibility for assuring the deductibility of
any deposits to the custodial account. 

12.4 No Assumed Responsibilities. We assume no responsibilities and
agree only to provide the administrative and custodial services required
under IRC section 408, 408A and applicable regulations. 

Article XIII  Beneficiary Provisions. Notwithstanding Article V, a
spouse beneficiary shall be permitted all the beneficiary options allowed

under law or applicable regulations. If you use the designation of benefi-
ciary form provided in the Application then the following rules apply (i)
the designation in the Application revokes all previously made designa-
tions, (ii) if any of the beneficiaries dies before you, the deceased benefi-
ciary's share will be reallocated to the surviving beneficiaries on a pro rata
basis, and (iii) if none of the beneficiaries survive you, any balance in
your Roth IRA will be paid to your estate. The Custodian may refuse to
accept a designation not made on its standard form. You agree to release
the Custodian from and indemnify it for any and all claims arising from
the Custodian's actions under your designation of beneficiary. 

Article XIV Reports and Records. We shall keep accurate and
detailed records of all contributions, receipts, investments, distributions,
disbursements, and other transactions relating to the custodial account.
We shall provide reports to the IRS and to you as required by law and reg-
ulations. Unless you file a written statement with us within 60 days after
you receive a statement, we shall be relieved and discharged from all lia-
bility to you (including any of your beneficiaries) with respect to all mat-
ters set forth in such report. 

Article XV Powers. We shall have the right to hire attorneys or other
professionals if we deem it necessary for the proper administration of
your custodial account. This includes the right to have a party affiliated
with the Fund(s) to perform administrative duties. We shall also have the
power to request a judicial settlement of your account or to enter into a
lawsuit for your account. We shall also have the power to do whatever else
we determine necessary for the proper administration of your account. 

Article XVI Resignation or Removal of Us as Custodian. We may
resign as Custodian without your consent and you may remove us as
Custodian without our consent. We must provide notice to you of any res-
ignation 30 days prior to the effective date of the resignation. In the event
of resignation by us, we may either assign a qualified custodian to replace
us or we may request you to appoint a qualified successor Custodian. If
we assign a qualified custodian to replace us we will transfer and pay over
the assets of the custodial account to the successor custodian. If we ask
you to appoint a successor custodian and after 30 days from notice of res-
ignation, you have not appointed a successor Custodian or we have not
received a written acceptance of such appointment by the successor
Custodian, we shall have the right to transfer the assets remaining in the
custodial account to a successor Custodian that we choose in our sole dis-
cretion or we may liquidate the assets and distribute the cash proceeds, or
we may make an in-kind distribution, or we may otherwise distribute to
you the assets remaining in the custodial account. We are authorized,
however, to reserve such funds as we deem advisable for payment of any
liabilities constituting a charge against the assets of the custodial account
or against us, with any balance of such reserve remaining after payment
of all such items to be paid over to the successor Custodian. 

Article XVII Termination. In the event the balance of the custodial
account is less than the minimum value prescribed from time to time by
the appropriate Fund(s), we may liquidate the custodial account by mak-
ing a distribution in cash or in-kind of the assets in the account less any
fees owing. If we terminate for any reason, we shall not be liable for any
loss or penalty incurred upon termination and liquidation of the custodial
account. Upon liquidation of the custodial account this Agreement shall
terminate and we shall be relieved of all further duties and any liability
relative to this Agreement, the custodial account, and the assets distrib-
uted hereunder. 

Article XVIII  Custodian's Responsibilities. We shall act as an agent
for you, we shall receive funds and invest them at your direction and in
accordance with this Agreement. All shares of the Fund(s) shall be held in
our name as Custodian or our nominee's name. The parties do not intend
to confer any fiduciary responsibilities upon the Custodian and none shall
be implied. We shall deliver, or cause to be executed or delivered to you
all notices, prospectuses, financial statements, proxies and proxy solicita-
tion materials relative to shares of the appropriate Fund(s) held in the cus-
todial account. The Custodian shall vote such shares only in accordance
with your written instructions. 

Article XIX  Contributions. The Custodian is under no duty to com-
pel you to make any contributions and shall have no duty to assure that
such contributions are appropriate in amount. You have sole responsibili-
ty for assuring the deductibility of any contributions. We may request
additional information in the case of rollovers and direct rollovers. We



may request a Transfer Form, or other forms prior to a transfer.  
Article XX  Miscellaneous 

20.1 Notice. Any notice, payment, report, or other material mailed to
you shall be deemed delivered and effective three days after the date
mailed by us to you. We shall send such material to the last address you
provided and we shall assume no obligation to ascertain the actual address
or whereabouts of you. Any notice you send us shall be deemed delivered
when actually received by us. Except as otherwise permitted by us, all
instructions to us must be in writing. 

20.2 Headings. The headings and articles of this agreement are for con-
venience of reference only, and shall have no substantive effect on provi-
sions of this agreement. 

20.3 Singular Form. Throughout this agreement, the singular form
includes the plural where applicable. 

20.4 State Law. This agreement shall be construed and interpreted in
accordance with the laws of the state in which our principal office is locat-
ed, except to the extent superseded by federal law. 

20.5 Disqualifying Provision. Any provision of this agreement which
would disqualify the custodial account as a Roth IRA shall be disregard-
ed to the extent necessary to make the custodial account a Roth IRA. 

20.6 Interpretation. If any question arises as to the meaning of any
provision of this agreement, then we shall be authorized to interpret any
such provision, and our interpretation shall be binding upon all parties. 

20.7 Additional Provisions. Additional provisions to this agreement
may be attached on a separate sheet. 

EXPLANATION OF ROLLOVER AND
CONVERSION RULES 
This form provides you, the Roth IRA owner, with an explanation of the
complex rules governing rollovers and conversions. The review high-
lights the most common reasons that prevent a rollover or conversion
from occurring and gives you a systematic method to check if any of these
rules apply to you. This explanation is designed for your benefit to ensure
that you meet your responsibility to only roll over or convert eligible
funds. The IRA Custodian/Trustee has and assumes no responsibility for
verifying your rollover eligibility. 
Rollover from another Roth IRA to this Roth IRA. 

A. 60-Days Rule. A rollover occurs when you take a distribution of
your Roth IRA assets and roll them over into another Roth IRA with-
in 60 calendar days from the date of receipt. If you retain the assets
for any period of time beyond the 60 days, the rollover is no longer
allowed. The 60-day period is extended to 120 days in the case of a
first-time homebuyer distribution where a delay or cancellation of
the purchase or construction occurs. 
B. One Rollover Per 12-Months Rule. An additional restriction on
rollovers is that you are only allowed one rollover per account per
12-month period. You are not subject to taxes on the amount you roll
over from one Roth IRA into another Roth IRA. The one rollover per
12-months rule does not apply to the case of a first-time homebuyer
distribution where a delay or cancellation of the purchase or con-
struction occurs. 
Other rules may also apply. For instance, nonspouse beneficiaries
are not allowed to roll over Roth IRA assets received as a benefici-
ary into their own Roth IRAs. 

Conversion (or Rollover) from a Traditional IRA to this Roth IRA.  
At the time of this writing it was not clear whether "rollover" and "con-
version" mean the same thing or something slightly different. One likely
distinction is that instead of taking a distribution of your traditional IRA
assets and then rolling over the amount distributed, you may direct your
IRA Custodian/Trustee to "convert" the traditional IRA into a Roth IRA
directly without you taking physical possession of the assets. The tax
results of conversion are identical to an actual rollover. If your traditional
IRA is held by another Custodian/Trustee, we may request that the funds
be sent directly to us to complete a conversion. You are allowed to roll
over or convert existing traditional IRA assets into a Roth IRA based on
the following rules. 

A. Qualified Conversion or Rollover Contribution. In order to be

eligible to convert or roll over your traditional IRA assets into a Roth
IRA, you must meet the following eligibility requirements. 

(1) Traditional IRA Assets. The assets that you are intending
to convert or roll over to this Roth IRA must have been covered
under an Individual Retirement Account or Individual
Retirement Annuity. 
(2) 60 days. If you are moving the money as a rollover, you
must complete the rollover within 60 days. 
(3) Income Restrictions. You are not allowed to convert or roll
over a traditional IRA into a Roth IRA if your modified adjust-
ed gross income exceeds $100,000. 
(4) May Not File Separate Return. If you are married and
file a separate income tax return, you are not allowed to con-
vert or roll over your traditional IRA into a Roth IRA. 
(5) Other Issues. You must complete the conversion or
rollover from your traditional IRA into a Roth IRA before
January 1, 1999, in order to receive the special tax treatment
discussed under the next section of this review, Tax
Consequences. Additionally, if you have reached your age 70
1/2 year (or beyond) you may not be allowed to convert or roll
over the amount of your required minimum distribution into a
Roth IRA. The conservative approach is to remove the amount
of your required minimum distribution and only convert or roll
over the remaining assets. 

B. Tax Consequences. Before completing a conversion or rollover
from a traditional IRA to a Roth IRA you should carefully consider
the tax consequences. Consultation with your tax professional is par-
ticularly recommended for a traditional IRA to Roth IRA conversion
or rollover given the dramatic tax consequences. 

(1) Taxable Distribution. The conversion or rollover from a
traditional IRA to a Roth IRA is a taxable event. You will be
subject to taxation upon receiving a distribution and complet-
ing the conversion or rollover. (Exception: Any nondeductible
amounts you convert or roll over will not be subject to taxa-
tion.) The law, however, allows for special tax treatment if you
complete the conversion or rollover in 1998. The distribution
amount converted (or rolled over) must be included in your tax-
able income ratably over the four taxable year period beginning
with the taxable year in which the payment or distribution is
made, assuming you complete the conversion (or rollover)
before January 1, 1999. Conversions (or rollovers) occurring in
1999 or thereafter will be fully subject to taxation in the year of
conversion (or rollover). 
(2) Amount Converted (or Rolled Over) Not Subject to 10%
Premature Distribution Penalty. A qualified conversion or
rollover contribution from a traditional IRA into a Roth IRA is
not subject to the 10% premature distribution penalty normally
associated with IRA distributions. See IRS Publication 590 or
the Disclosure Statement of this booklet for a more complete
discussion on the 10% premature distribution penalty. 
(3) Not Subject to the One Rollover Per 12-Months Rule.
Arollover from a traditional IRA into a Roth IRA does not
count as a traditional IRA Owner's one rollover per 12 months. 
(4) Five-Year Holding Period Commences Upon Rollover
Contribution. For new accounts, the five taxable year holding
period for Roth IRAs commences in the taxable year of the
conversion or rollover contribution from the traditional IRA. In
other words, you will not receive credit towards the five-year
holding period for the period of time the assets were held in
your traditional IRA. 
(5) Custodian/Trustee Report. The Custodian/Trustee of
your traditional IRA or Roth IRA will be required to provide a
report to the IRS to ensure that amounts required to be includ-
ed in your gross income are included. 

C. Roth Conversion IRA Designation. If you converted or rolled
over your traditional IRA into a Roth IRA, special rules may apply
to you. The five-year period starts with the most recent conversion
or rollover from a traditional IRA. Accordingly, if you mix your con-
version and rollover amounts together from different years, you will



be extending the five-year period for the amount you converted or
rolled over first. Additionally, if you mix amounts converted or
rolled over from traditional IRAs with regular Roth IRAs special
rules may apply. To avoid these pitfalls, you may open a Roth
Conversion IRA. 

(1) 10% Penalty. If passed, the new law would impose the
10% premature distribution penalty (less than age 59 1/2, no
exceptions apply) on amounts distributed from a Roth IRA not
meeting the five-year holding period as if they were taxable
distributions (assuming the amount converted or rolled over
from the traditional IRA was taxable). This is different from
regular Roth IRAs where the nontaxable amount (contribu-
tions) are always returned first-tax free and IRS penalty free. 
(2) Additional 10% Penalty for 1998 Conversions and
Rollovers. In addition to the 10% penalty discussed above, if
passed, the law would impose an additional 10% if you com-
pleted a conversion or rollover of a traditional IRA into a Roth
IRA in 1998 and take a distribution within five years. 





Request forTransfer or
Conversion to a Roth IRA
Please print or type

GENERAL INFORMATION
Name____________________________________________________________________ Soc. Sec. No. ________________________________________________
Street Address ____________________________________________ City ____________________________________ State__________ ZIP ________________
Date of Birth ____________________________________ Daytime Phone ________________________ Evening Phone__________________________________

TRANSFER REQUEST (complete only for a transfer from another Roth IRA)
I authorize and direct you, the present Custodian/Trustee of my Roth IRA, to send as a transfer the assets indicated I Section 4 below to U.S. Bank N.A. Custodian for
the Camco Investors Fund.
Please include a copy of your latest IRA statement
Present Custodian/Trustee’s Name ____________________________________________________________________ Phone______________________________
Street Address ____________________________________________ City __________________________________ State __________ Zip ________________
Account Number __________________________________________________________________ Five-Year Holding Period Starting Date __________________

CONVERSION REQUEST (complete only for a transfer from a traditional IRA)
I authorize and direct you, the present Custodian/Trustee of my Traditional IRA, to convert assets in my traditional IRA to a Roth IRA as indicated in Section 4 below
to U.S. Bank N.A. Custodian for the Camco Investors Fund. I understand that a conversation is a taxable event and that the amount I convert will be reported as a
taxable distribution to the Internal Revenue Service.
A. Custodian/Trustee Information. Please complete the following:
Custodian/Trustee’s Name __________________________________________________________ Traditional IRA Account # ____________________________
Address __________________________________________________________________________ Phone Number ______________________________________
B. IRS Reporting. For IRS Reporting purpose I am (check one):   Less than age 59 1/2 Age 59 1/2 or older
Caution: If you are age 70 1/2 or older, it is recommended that you do not convert your required minimum distribution for the year.
Attention: Conversions must be reported to the IRS. The Custodian/Trustee sending the funds will report the distribution and the Custodian/Trustee receiving the
assets will report the subsequent Roth IRA contribution.

PAYMENT INFORMATION
A. New Roth IRA Account Number ____________________________________ (to be completed by transfer agent) 
B. Payment Schedule. I authorize and direct you to send my assets as follows:
(1) Immediately liquidate all assets and send the cash proceeds (4) Other ______________________________________________
(2) Send cash proceeds of all investments at maturity ________________________________________________________
(3) Send the assets at maturity for the investments listed below. ________________________________________________________

Investment Maturity Date ________________________________________________________
________________________ __________________________ ________________________________________________________
________________________ __________________________ ________________________________________________________

C. Payment Method. I authorize and direct youto send my assets by check to U.S. Bank N.A. as follows: U.S. Bank N.A. Custodian FBO
Your Name____________________________________________________________ Social Security Number __________________________________________
D. Roth Conversion IRA. I intend to keep these funds on a separate account as a Roth Conversion IRA.  Yes   No
(Note: A separate Roth Conversion IRA should be established for conversion amounts received in different years.)

SIGNATURES AND CERTIFICATIONS
I certify that I have or will establish a Roth IRA with my mutual fund.  I agree to the terms of this form.  I understand that I am responsible for determining my eligi-
bility for all transfers or conversions and I agree to imdemnify and to hold the Custodian harmless against any and all situations arising from an ineligible transfer or
conversion. I aknowledge that the Custodian cannot provide legal advice and I agree to consult with my own tax professional for advice.

The Custodian agrees to accept these funds as a transfer or conversion.

Signature of Roth IRA Owner Date Signature of Custodian Date
(You may wish to retain a copy of this form for your records)

TO BE COMPLETED BY A US BANK N.A. REPRESENTATIVE (For office use only)
US Bank N.A. hereby confirms that it has accepted its appointment as Custodian of the Camco Investors Fund.

Return completed form to: The Camco Investors Fund
8869 Brecksville Road, Suite C
Brecksville, OH 44141

Make check payable to: Camco Investors Fund
Title ____________________________ Date ____________

THE CAMCO
INVESTORS FUND

1

2

3

4
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For assistance on completing
this form Call 866-878-5677


